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' Tax-Free Securities _
Hurt R. R. Investments

R | Members 1

Secretary Hoover, Tells I. C. C. Such Secur-|
ities Cause of Railways Being Unable to

Finance Conpstruction Programs.

"N

By

Y GUBACK.

The confidence of the American public in railway in-

#ostments is at a low ebb due to the competition

by tax free securities and

offered
foreign loans, according to

Herbert Hoover, Secretary of Commerce, who appeared
before the Interstate Commerce Commission yesterday,

.~and urged a readjustment of

rail rates.

. “Surplus capital is pouring by hun
dreds. of mﬂlgnl monthly into tax-
free securities and foreign loans, and
yet our railways unable toj

the most of ~on-
n programs,” he declared.

““The confidence of the public in
ents was at o low
e war that finance

by the l-uc of common and preferred
atoeh become impoesible and
y exgansion was liv.ng on bond
l-tnl." he asserted. “The confidence
an lnmneo and continuity n
to cover this burden
been even lowered since
began, because of the uncear-
of both rising and falling
of rill.nx and falling wages,
and falling rates preventing
ty of earnings upon which
tor could be convinced, even
difficult factors entered
into the problem. I see no occasion
to go into the labyrinth of past rail-
finance, its propriety, or lack of
, its foolishness or its skill,
generation is gone by. This
commission approaches the financial
problems of the rallways upon the
actual value, not upon their issues
of securities, and I take it we are
Illﬂnc for the future, not the past.
We want transportation, and we want
it with the values of private initia-
tive and clean publi¢c service.
“!t we look to the immediate fu-
with its complete necessity of
the railway earnings down to
little more bond interest, until
we give rellef to the shipper (and
 thys the primary foundation to busi-
,ness recovery), I can see little llke-
‘lihood of convincing the investor as
! to his margins of safety. There is an
atmosphere that our railways will
never again earn profits, and that
eﬁim not as an industry worthy
of investment, and that because pri-
vate investors will not come to their
assistance nobody can do anything.

Should Become Profitable.

“Far from it being impossible for
our ralflways again to return to a
profitable footing, 1 believe it is

; to demonstrate that on an
average they will become very profi-
table. If we assume that the reduc-
tion of prices and wage levels will
settle at a plane no lower than 50
per cent over pre-war, and if we as-
sume that the present rates are tp
maintain, and if we assume reatored
traffic, then the earnings of our rail-
ways would exceed 15 per cent on
the whole of the Commission’'s tenta-
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tive valuation. Surely, there is
room here for safety to investment,
as well as relief to the shipper.”

A real program of construction,
Mr. Hoover , would in its various
ramifications give rellef to five or
six hundred thousand of our unem-
ployed, and would enable added num-
bers to Increase their standard of'

do more to restore prosperity than
two billions spent abroad, he said:
Would Ald Unemployed.

“We talk glibly of giving billions
of credits to foreign countries to in-
crease our farm exports. 1 wish to
say with all responsibility for: the
statement that & blllion dollars spent
upon American vailways will give
more employment to our people,
more advance to our industry, more
assistance to our farmers, than twice
that sum expended outside the fron-
tiers of the United States—and there
will be greater security for the in.
‘vestor.”

Hoover asserted that ‘‘we must
predicate all plans for the future on
the ultimate return of the American
people to normal economic actlvity,”
and added:

‘“There can be no question that
this return will take place, and no
responsible body will approach our
problems on any other basis. Not
one of us would submit to the charge
that we are not prepared to bet
against any odds upon the future
of the United States.

“Our problem is to expedite this
recovery—to speed up employment
of our workers, and thereby find
markets for our farmers."

Referring to “the w{ itable
witches' cauldron being fed con-
stantly with hates distilled from the
misdeeds of railway promoters in
the past, from the conflicta between
the railways and the farmers, be-
tween the rallways and their work-
ers,” Hoover declared to the com-

mission:
Call Off Witches.

“From all the confusion that
arises from it we destroy our rail-
ways and destroy ourselves. With
this commission on one hand assur-
ing honesty in finance, justice to the
shipper and the railway Investor,
with the Raillway Labor Board as-
suring justice to workers and, above
all, with a great spirit of public serv-
Ice in our generation of railway
managers, it is time to call off the
witches and take some Yvision of our
national situation iIf wé are to pull
ourselves out of this depression.

“The increases in rallway rates
during the past five vears have
fallen with extraordinary inequality
on different groups of people in the
community.

“The increases in rates since
1914, for instance, have added prob-
ably less than 1 per cent to the
price of cotton goods.on the average
haul, but it has added probably 60
per cent to the price of coal. The
increased rates since 1914 have
added nearly 100 per cent to the
cost of assembling the materials for
pig iron.

“All this is artificially forcing our
industry toward their raw maserials.
This does not alone represent the
starting of a new factory; it {8 a
movement of the whole mechanism
of the community, labor, homes,
schools, railways and what not—
an enormous duplication of plant
and loss of capital.

Readjustments Many,

“During the past eight months
the railways have made many
thousand readjustments of local
rates in endeavoring to heal local
distortions, but I am convinced that
the whole railway structure needs a
most systematic overhaul in the
light of the new economic forces
that have been brought into play,

‘““We obviously must maintain the
average rate that will support our
transportation systems adequately, |(
and such an overhauling of rates
might quite well mean the advance-
ment of rates in certain com-
modities in order that compensation

iIs undue duress.

“If 1 were to discuse the rates
charged tcday I should say at once
that a decrease Ih passenger rates
is not ncurly so vital to the com-
munity as freight rates, for the pas-
senger rates do not enter into the
‘spread’ in proportion to the rela-
tive volume of earnings

Hoover declared

thnt of the
freight rates, coal, metals, wood,
and agricultural, and other pro-

ducers’ goods should be reduced to
the bottom before class and other
rates are touched. .

H. R. Howenstein Meeting.

The H. R. Howenstein Company,
Inc., held its annual meeting vester.
day ard after paying the usual divi-
dends, Increased its mpllal stock and
surplus to $448,643.3

Election of ofrlcern immediately
followed and resulted in the following
ror he ensuing year: President, H.

owenstein; vice president, Fred
W Reeves; secretary, C. C™Straw,
and treasurer, V., A, Howison

New York Stock Snlu.
-r ‘W YORK, Feb. 4.—The total
of ltoekl today were 492,800
shares; bonds $9,163,000,
Total sales stocks this week 3
52,000 shares; bonds $74,834,000,
New York CIqaringl

NEW YORK, Feb. 4.—Clearing
houre statement: Exchanges, $610,
500,000; balances, $71,000,000; ed-

eral Reserve Bank credit balance,
$61,200,000. -

Professional Control.
The pool leaders have again been
::‘:lhl In working up a good sized

Lr

terest and are taking advan-
tage of It
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PUBLIC UTILITY.
Amer, Tel. & Tel. b's.. 88 R15
Amer, Tel. & Tel 4%'s. 97 9
lAm. T. & T.Ctl. Tr. 6's. 96% 96
Am. T. & T, Conv, é's.. 111 — 1117
Anacostia & Pot. b's.., 177 aes
Ana. Pot. Guar. §'s... 177 oo
C. & P. Telephone 6's.. 91% ...
C. & P. Rel. Va. b's 91 12y
Cap. Trac: R. 6's.... 94% 96
City & Suburban 6's... 78% ...
Georgetown Gas 1st b's. 85
Metro. R. R, §'s...... M “es
Potomac Elec. 1st. §'s. 1% ...
Pot. Elec, Cons, b's.... 90% ...
Pot. Elec. Deh. 6's.... 98
Pct. El. Pow: G-M 6's' 8% ...,
P.E. P. GM & Ref, 7's.. 1::% 105%
7 79
891 0%
105% 105%
Wash. Ry. & Elec. 4's.. 69 609
Wllh. B}‘. & E.G-M. 6's 87 e
MISCELCANEOUS.
Riggs Realty 6's (long) 90 0ee
Riggs Realty 6's (short) 97
w . Market 6's, 1027 88
Wash, Market 6's, 1947 84
W. M. Cold Btorage b's. 80
STOCKS.
PUBLIC UTILATY.
Amer. Tel. & Telga.... 118
Capital Traction ..... 94% 96
Washington Gas ..... 49 9%
N. & W, Bteamboat.... 185
Wash. Ry. Elec. com. 37 38
Wash. Ry. & Elec. pfd. 66% 66
NATIONAL BANK.
Amgrican Nat. Bank.. ... 170
Capltal Nat. Bank..... 190 v
Columbia Nat. Bank... 172 oib
Commercial Nat., Bank 133 160
District Nat. Bank.... 168 170
Far. & Mech, Nat. Bank. 220 vae
Federal Nat. Bank..... 170, 180
Liberty Nat. Bank..... 125
Lincoln Nat. Bank.... 170
Nat. Metropolitan Bank. 210
Riggs Nat. Bank....... 470
Second Nat. Bank..... 148 166
Washington .......... 188 200
TRUST COH.PANY;'.
Amer. Sec. & Trust.... 223
Continental Trust .... 90, 9814
Nat. Sav. & Trust..... 27{
Union Trust .......... 118 P
Wash. Loan & Trust... 270 “90
SAVINGS BANK.
Commerce & Savings.. 160
East Wash. Sav. Bk... 14% ...
Merchants' Bank...... 147 [ aia
Sec. SBav. & Com. Bk.. 2038 230
Seventh St. Sav. Bk... 150
Union Savings........ 114
U. 8. S8av. Bank...... 220
Washington Mech..... 28 i
FIRE INSURANCE.
Amer. Fire Ins...... 240
Arling. Fire Ins..... .. 10
Cor. Fire Ins......... 115 .o
Iire. Fire Ins......... 18
Nat. Union Fire Ins... 7% ...

TITLE INSURANCE.
Col. Title Insur........ b

Real Estate Title Ins.. 90
MISCELLANEOUS.
'ol. Graphophone com. 2 3
Col. Graph,, pfd....... 9 (]
D. C. Paper Mfg. Co.... 176 sow
Merch. Tran. & Storage ... 110
Mergenthaler Lino.... 141 142
Old Dutch Market com. 3 6
0ld Dutch Market pfd.. 7
Lanston Monotype .... Td3% 74
Security BStorage....... 210
Washington Market... 26

Today’s Bond Market.

(Furnished by Redmond & Co.)

City of Rlo de Jan. 8'as, 1946...10054
French Govt. 8's, 1945..... voe 10068
French Govt, T%'s, 1941....... 95%
Gov. of Switz. 8's, 1940....... 1143,
Kingglom of Bel. 7%%'s, 1045....106
Rep. of Chile 8'=, 1946......... 1004,
U. K. of G. B. & Ire. 633's, 1922 100%
1. K. of G. B. & Ire. 6%'s, 1937 99
Amer. Ag. Chem. 7T'%'s, 1941.. 100
Amer. Tel. & Tel. con. 6's, 1925 1115
Armour & Co. 4's, 1939....... 89
At. Top. & 8. F. gen. 4's, 1995 881,
Atlantic Coast Line 7's, 1830. 106
Atlantic Ref. Co. 613's, 1931, 10415
Atlas Yow. Co. Tl's, 1936... 103%
B. & O, conv, 4%'s, 1933..... 767
B. & O, fl, 1929, ............ 961%
B. & O. 8. W, Div. 3%'s, 19206 87%
Beth. Steel P. M. b's, 1936.... 8%
Brooklyn Edisop T's, 1940.... 107%
B. (N. P.-G, N, Jt) 61,'s, 1936 1071
Can. Ntl., Can. Nor. 61;'s, 1946 1001§
Can, Nor, T's, 1940........... 110
Central Pacific 4'=, 1949, . ... 823
. & O. conv. 41%'s, 1830..... s4
C. & O, conv., &8, 1946.,..... 8.:
C., M. & St. P, refd. 4% 's 2014
C., M. & St. P. conv. 4%'s, 1932 61'&
Chl., Northwestern 614's, 1936. 1067
Y, R. 1. & Pac. refdg. 4's, 1934 7734
Chi. Unlon Station 614's, 1963, 112%
Cuba Cane Sugar 7's, 1930.... 76
Delaware & Hudson 7's, 1930.. 108%
DuPont 7%'s, 19031.......... . 103%
Erie General Lien 4's, 1996... 41
General Electric 6's; 1040, .. .. . 106
Goodyear T. & R. Co. 8's, 1941 112
Grand Trunk T's, 1940........ 1103
Great Northern 7's, 1936...... 108
Ilinois Central 6%'s, 1934.... 98
Inter, Mer. Mar. 6's, 1941, ..., HA R
Int. R. T. 18tk ref. O's, 1966.. 417y
Kelly Springfield 8's, 1831.... 102%
Louis. & Nash, 7's, 1930...... 108
Mo., Kan. & Tex. 1st 4's, 1990. 74
Missouri Pac. gen. 4's, 1976.).. 01:4
New York Central T's, 1930... 10814
N. Y. Central deb, 6's, 1935... 99%
N. Y. Telephone 6's, 1941..... 102,
Morfolk & West. conv. 4's, 1996 87
Norfolk &West. conv. 6's, 1829, 10567%
Northern Pacific 4's, 1096,... 34%
Pack. Motor Car Co. 8's, 1931, 9007
Pennsylvania GH's, 1968....... 96%
Pennsylvania R. R. 6%'s, '36., 1061
Penn. 7's of 19830............. 106
Penn. Gen. Mortgage 4%'s, '656 874
Reading General 4's, 1997.... 82%
8t. L. & San Fran. 4's, A, '60. 68%
Bt. L. & San Fran. inc. 6's, '60 67%
Seaboard Air Line 6's, '45... 444
Seaboard Alr L. refdg. 4's, '69 33%
Seaboard Air Line adj. 5's, '48 17
outhern Pac. 18t ref. 4's, ‘66, 84%
uthern Pac. conv. 4's, '20,, B§Yy
Southern Ry. gen. 4's, 1066,, 62
Southern Rallway 6's, 1994, .., 8034
Union Pacific 1st 4's, 2008.... 00%
Union Pacifie conv, 4's, 1027.. 01%
Unlon Pacific 6's, 1928, ...... . 108%
United Drug 8's, 1941........ . 106
U, 8. Realty & Imp, 6's, 1924.., 96
U. 8. Rubber 6's, 1047......... 87
. 8. Rubber Tl's, 1980....... 105
7.8, Bteel 8, F. 6's, 1961...... 100
Vacuum Ofl Corp. T'a, 1836. ... 1074
Va.Caro. Cheml. Tiy's, 1032... 82%

Western Unlon 6%'s, 1936.... 107%
Wilson & Co. 1st 6's, 1041, . ... 9y

140, |
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Quotations Recelved by W. B. Hibbs & Co.
Yes. Yes.
Open Low Close Ciose |/ Open Low Close Clese
” w‘w“o..l m a w m
|Alr Reduction.. 54% 53 654 63
S Louis & Nash.. 114 3¢ 14 1134
m““““-mlsx 83% “‘.mnm. 45 6 & ©®
“.;nu.m o A3y 026 13K 12 (ol anirt.. 415 4006 41 40
A CRubber.. 154 W 154 15 | gug 0. 46 46K 45K 46
Altle O - MBN 4BX( AGM 45N | o iend Oll..., BX B 2K WK
Al, Ch -PL... 02 @2 bt 80% Marine com.... 16 M 155 M
o Cm.4&Dye. 69 88k 68X 08K (o0 e ... 69 8% 60 68K
rAsr.Chem, 4y 3% 336 M |y oo rGo. 32 S S1% 81
Am. Beet Sugas 1 e B
Am. Bosch aa'sskiﬂ‘ oot sl il
Am. Cug one, T %K i HM | yox, petrol.... 25K 14 LK 14
M'm;..... B 7% B IN|yorntyre...... 2§ % 2% 2%
Am.mai'&}"::x el MoK 1::: s e 8 .
Midvaie Blee . 3 N 0K N
Am.CottonOil, 2% 20 20 204 |y weates OO, 12% 106 12 13
Am.Colt.Olipt. 4 43% 43 M | L og s pm 6 6 6 6
Am.DrugSynd. 6% M 5% 5% |\ g & p... 1§ 1K 1% 1%
Am. Hide&Lea, 144 14% 1% 15 g:'x.a'r. nt 3% 3% W 3
Am.H.&L.pt. % 6% WK 6|yl wera |l o 136 1 1K
Am. Ice....... %% % 95 o 9K | 0 pacitie,... 185 18% 8% 17%
Am.lcept...... 754 75 T6% 754 | o pao ped.. 40% 483 46% 47%
Am. Inter Corp. 4% 42 42§ 4% MulllmB'dyCO‘ﬁn %K% M XK
ALaFF.BCo. 9% 9% 9% 9|\ .0 Acme.... 1% 10§ 10§
Am. Loco..... 1085 Y7k 1083k 107 | ooy mn & Ot 41 40X 41 0%
Am. Linseed.. 32 3l 314 32 Nat. Lead..... 91§ 0l)% 9l 9L
:.m.Rad.Co 82 82 82 Nat. Ry. Mex.pi 3% 3% 3%
m. Baf. Razor. 4} 4% &% 4 |y Aibrake.. 53 58 58X
Am.Bbp.&Co. 9 B4 9  BM| v o gMex.. 58 53 58 68
Am. Bmelting. 46) 464 465 46K |\ v pDook .. 32 32 82 32%
:m.s&n:rlt. pt.lzsoxlgg .3}6 8% N. Y. Central, 7 76 6
Am. Snuft. .. .. 2 : N.Y.,N.H.&H.. 173 16% 17% 16%
3:1..! Fdy. 32 32 32 3 |0 Amer..... 65% 65 t5)% 65k
A - Bugar..... 67 634 6674 66K |\ . 4o prd.. 405 40X WX 0%
m. Bugsr pf. 94} 94i¢ 9‘5' % | Northern Pac. . 78 T8 T3 78
Am.Sumat. Tob. 25 28% 2% | o o & West... 100X 100X 100 9%
Am. Sumetra p 5:% 68% B84 N. Scotia Steel, 26 %) 26+ 204
Am. Tel. & Tel.. 118% 118% UBY MBK | o) 0 oo, 163 1304 16K 1dn
Am. Tobacco...137 136 136 135» ou.w-::ﬂl 130 120 129
Am. Tob. B..... 132 13U 132 132% | 0 movatorpt 8 9K 9 wie
Am. Tob. new.. 100} 1005 100'¢ Otis Bteel..... 11  10% 1%
:ww‘::... B3 24 BN B o ersBol. M. 6) 26X 6% 26X
r-Pa.pr. 21X 277 WX W pooticDevel... 9 09 9 B
Aw. Zinc.,...., 13% 13% 13% 134 Pacific ULl Co.., 463 46§ 46} 46
Anaconds .....49 48 49 e}, . hoiie. 62% b2 524 62
Asso. Dry Good 54)s 54 5ilg 54% | Pou ) 465% 46 46 48
AtchiBon ..... %% X 6y Bl | LoD AD
P %X | Pere Marquette 21 20 20)4 21
, - o2 s ax {Peo. Gas Co... 70X 63% 70 69%
Baldwin Loco.. 102 98% 101 W“’Pﬂ Seab. Steel,. 8% ‘x B 9
anuo.aonu.waaxmxunpmgg_ 24i6 U N N
B.& 0. pf..... 66 5 €5 65N | puua Coml... . 3% 3% 336 3
Bankers'Trust. ‘2L 21 21 21 |pyuo JonesGor. 93 83 93 96
Beth. Steal B.. 62 €14 62 6Us|pnuupe Petrolg 0% 30% 304 29%
Eeth.Steel7s.. 92 % ® Plerce Arrow.. 15% 15% 15% 15%
Brook. R. T.... 11% 11 11§ 12% Plerce ”,g: 33% 33 33 3K
Erook. R.T.cta G 9 9x 9% | plerce OMl.... 9k 9% 9;‘ )
Butterick ..... 33% 32 33% 33 |pierce OU DL, 66 65% 66X
:umBm-.A UTo4 117 117 116 | pite. & W. Va.. 20 24 4% %%
urns Bros. B. 32% 3U% 324 31 | presged SU. Car €5% 64 654 6%
Butte &Super.. 7% 275 9% @ Prod. & Ret. 2 ¥ D 9%
264do Oll....... X UM 115 11X | p ger Cor.N.J 70% 79% 79% 104
Cal. Packing... 70 70 704% 70 |punis A.Bugar. 38% 37  37% 7%
al. Petroleum. 434 454 48)5 48X |pure OMl....... 3% 35 5% 5K
Janad. Paclfie. 125) 125 125% 1245 | puliman P.Car. 116X 112} 116X 112
Cent. Leather.. 32n 32/ 32% 2% Ry.St.Bprings. 98 9 ¢
Sent. Leath.pf. (6 66 €64 634 | faycCon.C.Co. M% MK 14X 14%
Cerrode Pasco.. 33§ 343§ 34X M |peading........ 73% 3% 73 73%
-handler Mowor 6 63 63K 62X | peaq. 1stpf..... 45% A4S 45% 45%
Ches. & Ohlo.... 56¥{ Etbiy bbly hhlluadm‘zdpt.. t0¢ 60 50
Chi. G. W. pt.. ¥ 16 16  15% Remington..... 32 32% R 2%
Shi. & N. W... (&4 )y 4% 64K | Replogle Steel.. 31 044 30;2 31
C.M.&SLP... 1% 184 358 18| 4ep ronaBU. 63 82K 2 13k
S.M&SLE.DE 2 1A 2% 3US | Roy Duteh N.Y 513% b Eox 498
CoR. L &P... 32U 32s 324 3 g L &B.F.... 2§ 2% 2% 2%
CRT &P. & 74 744 744 734 |5 1, &SF.pf. 38 3 38 33
CRLP.Tw... t7)s 8704 7% €8 | . LS. W.RR.. 2 2 2y 2
Chile Copper...;17% 17 174 17| 5 1. 8. W.pt.. 35 354 35 3B
Chino Copper... &6/ )4 00 26X |yavage Arms... 15% 15% 15%
Coco Colm.......4Js 4 W% 441 sapoard A L. 3% 3% 3% 3y
Col. Fuel&Iron 26 26 2 %% | sears-Roebuck.. 62% 61 5 62
Col. Gas & El... €% 9 €9 6| geneca Copper.. 17X 16% -m: 16%
Col. Grapho.... 2} 24 2% ?‘llnnt Ariz.Corp 8% 8 g
Com. Tab. Co.. 67} 67% 67's €8 {Sinclair Ofl.....7 20 19% 20 ;m
Cont.Can...... 56X 54 56% 5634 | | Southern Ry.... 18 18% 18 18
Con. Gas...... 0% X 90% 91 !Southern Ry. pf 495 49 49 49
Con, Tex. Corp. 13 13 13 | South. Pacific.. 82X €2 €2} &2
Corn Products. 104% 1035 104% 103% i geand OUN.J.. 180 150 180 179
Cosden Corp... 35 A I 3% |gan OUNJ.PL.. 16K 115 15 115
Cluett Peabody. 57 6 8 6 |gan OnotCal. 8 95 g5 48
crucible Steel.. 625 62 62X 61X growart Warner 285 8y gl 21
Crucible 8. pf... 82 b2 82 €2 |auromberg Corp 40w 40 403 40'
Cuba Am.Sug . 19§ 185 184 I18% | squdebaker..... 9% 91% 914 o1%
Suba C. Sugar. 10% 10 10 9% |guperiorOfl.... 6 6 by
Cuba C. 8 pf.. 34 23§ 23X 23% |Tenn. Copper. 11 105 112 1%
Davids'n Ch.Co 624 60x G0/ 6:% |Tex. P.C.&O0. 26% 5k 534 25
Del. & Hudson. 109% 1037 109% 109 | Texas & Pacific. 30y 293 290 :0%
iome Mines.... 234 23 34 23 |lexasGuitBul.. 44} 44 445 ;4,,
Elec. Storage B 184} 143} 144} 144 1exa800. 00000 453 45N <BYy <5
Endic't Johns'n. 82)§ E8Ls 8Us 81| Third Ave..... 23 22% o%;
GO .eessssese U8 9 9% 9| rranscont. Ofl. 10) % 9,;: zg-x
crio 1st pf...... 135 13% 13%- 13%  yn, Bag & Pa... 69 69, 69 5;‘
Erie 24 pf..... 9/ 9 9 9 !Union Facifio,. 129 1285 19 1204
Famous Players E0){ 794 80X 79% | ynion Oll...... 19% 19 19% 19
Famous PL.pf.. 95 95 93¢ 93¢ ynited Drug... 69 69 6 69
Free. Tex. Co 1) 13§ 134 1 | ;nited Food.., 5% 5 6% 6%
Gen. Asphalt. 60 59% 60X t9% |(pjtea m...uﬁx 1303 135 g35
Gen. Electric... 147} 146 W7){ 15% |gp, Realty Imy 61  69% 6 to%
Jen. Motors.. 9% 8% 9 8|y s cCL&F 195( 19% 199 19
Gen. M. deb. 6'w. 69 69X 69 64|y, g Rubber... 65 5 g5 x
Joodrich B. ¥. 37 ) 3 & U. 8. Ind. Aloo. 4% 44 4 o
Gray & Davis. 18% 18% 18% 15X |;; » Retall Bt. E5% 8 (5 553
Gt. North. Ore 34  33)§ 33% <334 | ;5 Rub. 18t pf. 99i¢ 99% 9 o9y
Gt. North. pf... 74X 74 744 734 | g Smelt... 35~ ¥ 35 335
(juanto. Sugar.. 8% 8h 35‘ 8 U. 8. Bteel..... 87 ﬁ" ﬂx 1311
Gult Stace st. 724 1 715 70% |y, 8. Steel pL. 116% 1159 1US% 115
Houston Oll.. 75/¢ 754 75K 75 | ean Coppef... 63% €3 €3 ts"
H. R Mal'sn&Cc 194 194 29 19 | egn Secw..... 12X 12 33 y2)
dupp Motwor.... 13% .13% 13% 134 | ranadium Ine. 5 X N ey
Ind. Ret. Co.... 96 3% 34 3¢ |ul our Chem.. 0K 0% 308 00
Inter. Agrl..... 9% 8% BN 9| woigen R OR.6X 6% 6 63
Inter. Agri. pf.. 37 37 3 FA|opasn pt A. DK 20% 2% 2%
Inter. Consol... & 3 ©3 | \epar Hellborn 12 12% 12 gax
Int.Con.pleeeee 9 9 9 9 P b1k Erle. 6% 6% 6% 6%
In. Mo. Truck.. 51 31 31 30X |\ o1 Br.pt. 13% 13§ 134 18%
Inter. Paper... 50% 50 50 t0k | ep  pucitic.. 16X 16 g6 165
Invincible Oll.. 15 15 15 154 | yegingnouse . 53% 62 (3 51
Iron Products.. 29 7% 2% 27X | yegtern Union. 913 %% 1 o1y
IM 0. .T" 2” 2}‘ 2% 2% West. uﬂ-.-.u m m ﬂx .h
Inspiratin Cop.. 39 385 39 294 |\ypie Motors.. 40 398 208 394
Inter. Nickle... 125{ 12% 125 13%|\o) 10Ol Corp. 10 9% 8%
Kansas & Gulf. 6% bx/ fi( Y% | w, W.Sp. Stel.. 15 15 fg" 14%
Jewel Tea....... 125 1B¢ 123 124 | winvgoveri'nd 8% b b bk
Jewel Teapf.... 53% b3 53 63 Willys-Over. pf. 27} 273 2% 1%
m‘ City So... 23% 23 23“ 23“ wwm'otlﬂ 1-51}“ 162 162
KanCity Sopt. B¥% O 54 UK |wory pump.. 7 &) 47 &7
Kelsey Wheel.. 63 "63 63 6 | p'a peB 68 6 68 69
KellySps. Tire. 3 K B s —_—
w . . 1 1 Stock sales up to—
Kreage 8. 8.... 129% 120 129% 1294 ) ;1o m. 12n0on. 1p.m.  2p.m.
Konneoott ..... 28} 28 28% 281 260,700
Lacka. Bteel... 46% 463 46 46 Bond salle up to—
Valley.. 9 9 69 o68%|1lam 1Zmoon. 1lp.m. 2p.m
Lee.R.&Tire.. 2% 2% 21% 40009
Lima Loco. com 9% 97 97 o7y Waiting Action.
Loews (Inc).... 1l 1N 114 ll In the meantime the Street waits
mm-nlo uh u lm h ”Wrum“m“m.“'
Loriliard....... 162} 151% 152)¢ 180 |cent stock exchange suspensions.

Curb Stocks. p
(Furnished by W. B. Hibte & Co.)
Aetna Explosives...... 12% 13%
m onll‘.l‘ll..".. ’ ‘
Arkansas Nat. Gas.... 0% 1A
mm m---lllnll '* '
N w-lil;Illl.l.. " "
Boone Oll.....covnseeee 30 22
Boston and Mon e 49 (1]
Boston and Wyoming. . 'l: 7;

w ‘sssessssesane
Calumet and Jerome... 19 23
(h.rbou catsseasnce ”i% 1:

' 60

1% ‘?ﬁ
Con, Copper ....seses
Con. MOtOrs ....eeevee  B% 6%
Cressen Gold .....e.00 2% 3
Davis Daly ....ec0000s 8 8%
Dominion Oﬂ semsmsns B ]
Durant Motors ....... 23% 25
Elk Basin ......p +00.. b% 6
Engineers Petroleum .. 66 66
Eureka Croesus ...... 20 21
Farrell Coal ...ov000:0 17 20
Federal vesssseses 1116 13-16
Fensland Ofl ......... 10% 11
Gillette Safety Razor.. 183 184
Gillfland Ofl .......00s 7 %
Glen Alden Coal ...... 46 46%
Glen Rock Ofl ....«.. 90 96
Guffey-Gillesple ...... 11 13
Indian Packing ....... 30 35
Inter. Rubber ........ 11% 11%
Inter. Pet. New ...... 14% 156
Jerome Verde ........ 26 - 33
Kay County Gas ..... 1 1%
Lake Torpedo ........ 10 b
Lincoln Motors ...... 4% 4%
Lone Burc:u gz% :i
Magma per ...... 0
Maracaibo Ofl ........ 22% 23
Mason Valley ........ 1% 15
Merrit Ofl .......0.... 9% %
Midwest Oil com ..... 2% 2%
Midwest Ol pfd ...... 3% 4
Midwest g€ ... 170 180
Mountain Producers .. 117% 12
Nevada Ophir ........ 28 30
New Cornelia ........ 17% 18%
Nipissing Mines Co.... 6% 63
North Amer. P. & P.... 2 215
Northwestern Oil .... 17 20
Omar Oil New .. 72 75
Pennok Oil ........... bb
Perfection Tire 2y 3
Producers & Refiners . 0l ' 6%
Radio Common ....... 4t 4%
Radio pfd. .......... 264 2%
Ray Hercules 2 3
R. J. Reynolds "B‘ 39 3914
Ryan Consolidated ... 415 4%
Balt Creek Producing. 31
Salt Creek New....... 13% 13%
Bapulpa Com. ........ 2% 3%
Simms Petrol . 8% 10
Skelly Ofl ........... 4% B
Southern Coal & Iron.. 1 113
Sweets Co. of America.. 3% 3%
Swift International ... 20 20%
Tonopah Divide ....... 61 63
Tonopah Extension ... 1% 1%
United Eastern ........ £ 215
U. 8. Light & Heat com %0 95
U. Light & Heat pfd... 1 13
United Profit Sharing.. 2 2d%
U. 8. S8hip Corporation. § 9
. 8. Steamship....... 12 13
United Retail Candy .. bl 51
Wayne Coal .......... 1 115
West End Cons....... 80 86
Wright Aero.......... 2 [

CHICAGO—
Armour Leather, com. 127 1234
Armour Leather, pfd.. 83 34
Armour, pfd......... . 953 ue
Cudahy Packing....... 0G5 56
Libby .....oviveninnnns blg 513
National Leather...... 21 3 $
Swift & Co.....0on0une 100 100%
Union Carbide......... 46% 47
Wahl ....... LR .. 681y 69
Oil Stocks.

(Furnished by W. B. Hibbs & Ce )
Bid. Asked.

Closing prices:
Anglo-Am. Oll Co.—New
Borne-Scrymser Co ...
Buckeye Pipe Line Co..
Cheseborough Mfg. Co.
Continental Oil Co
Cresacent Pipe Line Co,.
Cumberland Pipe Line..
Eureka Pipe Line ....
Galena-8ig. Oll Co. com.
Galena-Sig. Oil Co. ptd.
Illinois Pipe Line Co...
Indiana Pipe Line Co..
National Transit Co....
N. Y. Transportation Co
Northern Pipe Line Co.
Ohio Ofl Co
Pralrie Oll & Gas Co....
Prairie Pipe Line Co..
Solar Refining Co...
Southern Pipe Line Co,
South Penn. Oil Co....
8wn. Pa. Pipe Line Co.
Standard Oil Co. (Cal.).
Standard Oil Co. (Ind.).
Standard Oil Co. (Kan.)
Standard Ofl Co. (Ky.).
Standard Oil Co. (Neb.)
Standard Oil Co. (N.Y.)
Standard Oil Co. (Ohio)
Swan & Finch Co......
Union Tank Line Co..
Vacuum 0Oil Co
Wasbington Oil Co.....
Pa.-Mexican Fuel

17%
315
92
180
128
33
145
87
40
105
168
89
I8
155
100
268
530
237

.. 370

95
187
63
95
8638
650
460
165
358
380
36
94
332

Washington Provisions.

(Wholesale prices.)

Eggs—Strict fresty, selected,

42@43; average molm

@40,

Live poultry—Roost
turkeys, gor b, 36@40;
per |

§0; fowls, 26836,

Dressed poultry—Fresh killed spring
35; hens, per Ib,
.. 20; turkeys, per
Ib.,, 35@456; keats, young, uce. 60,

r b,
Livestock—Cnlves, nhnrr;:.

chickens, per Ib.,, 32
27@28; roosters, per |
Pork—Dressed, amall,
@13; lambs, chnlce per
hosu per lb.,
, “un frulr..—nlpplu. pe
ern, per box, 2.75@4.60.
lemons, per bot. iﬂ
oranges, crate,
frult, liﬂ.i 00.
6.00. Tangerines, 1.50@ 4.
Vegetables—Potatoes, No
3.70@4.00; per wsack, t
potatoes, per bbl., 100
Houthern, per nto 1.0
per dos., l.s
1.2 @ 2.00. rmbltan.
4.00, Spinach, r hbl

Onjons, 1‘» 100-1b,
Cabbage, 3.26@23.60 per cwt
I @600, BEggplants, per

00. Tomatoes, per box,
.‘.I' 00. Heamn, 3.00@4.00
Sprouts, 20430 per qt.
crate, 3.00@ 4,00,

per bu. holut, 2.60@13
6.50.

40;
per

chickens, spring,
0@32; keats, nuu each, 60@

1

r bbl.,
3.25;

California
California

rmu. :nnuu. L@

c'n
@3. %s.

lomnluo letiuce,
per crate,
4.00@ 4.60.
5.00@9.00,
Cucumbers,

crate,

!'Intllil b.oo

per

Peppers, per

Chicago Board of Trade.

(Furnished by W. B, Hibbs & Co)
Open. High. Low. Close. close.

1.25% 1.28% 1.26% 1.25%
Ju&) 108%108'96107 1.08% 1.09%

WHEAT-—-
May.. 1.256

May. .55% ..Bﬁ!‘ .55

July 57%. 68% .67
OATS—

May. .80% .308% .39y

July 40% .40% .40%
*ORK--

MaY..... «oies ouss
LATRR

Mareh..

May...

.56
58

208
A0%

« veees 19,00 19.00

10.47 10.60 10.35 10.37 10.40 |
. 10.92 10.72 10.57 10.60 10.62

RIBS——
uu- 1072 10.17 9.95 1. 02 10.07

per doz.,
Southern,

per lb., 12%
, 12013;

177%
350
34
190
132
25
155
90
42
109
172
91
29
165
103
273
540
240
380
97
192
66
9514
87
670
470
175
361
390
45
98
336
32
19

Ib,, 18;

2@12%.
live
6.00@

» West-
Grape-

per bbl,
* -wut
Lettuce,

Calery,

iLoo

‘Loeg
basket.

Yes.

b6%
5T%

80%
A0%

GENERML Riat
INALL STOGKS

MARKS TRADING =

Equipment Stocks Up, With
Bl.ldwin I.qdlng in Year's
High Mark.

By MAX KASE,
International News BService.
NEW YORK, Feb. 4—The for-
ward movement was continued in
the short session of the stock!
mn.rket y, advances running up
to about Tour points being general
in the entire list. While sterling
rose to a new high since August,’
1919, of $4.32%, this failed to exert

much of an Influence and the
strength was again lost, due to pool
mh :t‘)‘uhuom and covering by
Bhor

The equipment stocks were most
prominent in today's advance and
under leadership of Baldwin Loco-
motive this group rose from one to
four points. Baldwin sold at a new
high for the year of 1023, a gain of
four points. Pullman improved four
points to 116%. Ralilway BSteel
Springs rose two points and Amer-
ican otive over one point.
Steel common got close to its previ-
ous high, crossing 87.

Advance in the rails, while not as
rapid as yesterday, again came in
for attention. New Hsaven was a
feature in this group with sales at
17%. Motors and oll shares made |

progress. A few specialties
scored substantial improvement.

Foreign Bonds.

(Furnished by W. B. Hibbs & Ce.)

Berlin 4's..... dssnesssanssnaves B

Greater Berlin 4's.............. ™57
Bremen 4%'s............. sesse T3
Coblenz 4's..... ssssssssssansss 13§
Cologne 4's........cciivvunanae 14
Dresden 4's..... vesrasssssanass 0%
Dresden 4%'8......0000000000ee T

Duesseldorf 4's..... AR 614
Frankfurt 4'8..... 00000000000 i
Frankfurt 6's...... PRt . 9%

Hamburg 3's....c00evvinninnns 556
Hamburg 8%'s................. b
Hamburg 4's. ..ccceceiecicinnas 65§
Hamburg 4%4'8............. snics ¥

Leipzig 4%'8.....covvivnniinn.. 1%
Leipzig b's..... el e e e . 7%
Munich 4's...... T T D vee TN
German Govt. 8'8............. . 1%
German Govt. 3%'s............ 5%
German Govt. 4's........ veneas 6%
German Govt. 6'8............. 6l
Krupp 4's..... A 8 5%
Badische Aniline 45&3 ........ . 9y
Allegm. Eleck Ges. 44's........ 9%
French 4's...... AP o G eeee B2%
French b's............ sasansna B

Premium 6'8......cc00vnvavnees T6%
British Victory 4's8............. 370

National War Loan 6's......... 457

War Loan b'S...........000000 413

Italiap B6'8.........co000neaus .. 3814
Italian Notes, 1925............. 484

Liberty Bonds.

{Furnished by W. B. Hibbs & Co.)
Closing prices:
3’-’ s due 1947
First 43 's, due 1947..... IR
Second 43 's, 1942............. 96 14

Third 4%'s, due 1928.......... 97.14
Fourth 4% 's, due 1938........ 96.24
Victory 4%'s, due 19823........ 100.26
Victory 3%'s, due 19823........ 100.24

Baltimore Grain Market.

BALTIMORE, Md., Feb. 4.—Bal-
timore market: Wheat easier; No. 2,
Red Winter $1.280%. No. 2, Red
Winter Garlicky, $1.25. Receipts
105,425 bushels. Shipments 44357
bushels.

Corn—Firmer. No. 2, yellow dec-

mestic spot, 64'3. Receipts,
bushels. Bhipments, 104,967 bushels

white domestic, 46@46%. Recelpts
10,765 bushels. Shipments 2,205
bushels.

Rye—Easier. No. 2, Western ex-
port spot, 98. Receipts 23,670 bushals.
Shipments (59,104 bushels,

Hay—Firm, better inquiry.

Flour—Tending higher.

New York Cotton Exhange.

(Purnished by W. B, Hibbs & Co.j
Closing prices:
"Yes,

Open. digh. Low. Close. close.

429, lau].euonl by appointment. Frank.

Oats—Steady, fair demand. No. £, _

Short Teri Securities.

(Furnished by Redmond & Co.)
Bid.

.T. & T. 6's, 1022,, 100
g 2 &T. 6's, 1924... 100
T, . 6's,1928.. 100
. 1 . T's, 1922, 101% .
7'8. 1923.. 102
, 1929.... 98
% s, 1026, 1n
s, 1930..... 101
eel 7's, 19232, 100
7; 1923... 100%
eel 7's, 1935... 101%
‘s, 1927..... 100%
. 6's, 1027.,
‘L. 6's, 1920 97
e s
A

FEEEEE
X

g?

°2§fs§;s;
9

T's, 1922 101%
1523 102
1924 103
" 19256 104
Cud. Pack. Co. T's, 1923 100%
B. F. Goodrich 7's, 1926 07
Gulf Ofl Corp. T's, 1928°102%
H. J. Heinz 7's, 1930... 10
Hock. Valley 6's, 1924.. 98%
Humble Oil 7's, 1923... 1003
‘Kennee't Cop. T's, 1930 102%
Proc. & Gamble 7's, 1922. 100
Proc. & Gamble 7's, 1923, 1013%
' R. J. Reynolds 6’ s, 1922, 100%
Bears, Roebuck 7's, 1922. 100

, Roebuck 7's, 1923, 98%
Sinc. Con. Ol 7 5&‘-. 1926 100
Southern Ry u. 1922.. 99%
Southwest Bell T's, 1925, 101%
Swift & Co.'s, 1925..... 100%
Swift & Co. 7's, 1931. .. 1011{.
Texas Co. 7's, 1923..... 100
Un. Tank Car 7' 8, 1930.. 102',5
West. Elec. 7's, 1925. ... 105! 104

CLAIRVOYANTS
Licensed by the District of Columbic
MADAME JEANETTE

OGifted Egyptlan Clairvoyant and Palmist,
guarantees to read your entire life, Past,
:ruent and future; she asks no questions,
ut will tell you what you want teo M
giving names, dates and facts
matters, love, health and fa 1‘
Teils the name of who you will m-.nh
when; if the one you love is true or
what part of the country is lucklest lo
"you and just what to do to be succeseful
in life, rings the separated together,
removes troubles of all nature so Lﬂl can
win and hold the one you love. 636 F ot.
N. W., between 6th and Tth. .
PROF. BELMONT
NOTED CLATRVOYANT AND PALMIST.{
Can read your life by the lines {n your
palm, which are the record of your life.
Being & gruduate of two colleges of palm-
istry. and his wonderful gift of secomd
sight, enables him to lift the vell of mys-
tery and reveal to you important matjers
of your futurs life. Gives advice on busi-
ness matters, love, health and family
affairs: tells name of your future husband
or vlt- tells if one you love is true or
false; what part of the country is luckiest
to you; what te do to be successful in life;
removes troubles of all nature; brings tha
separated together; tells the secret of

having personal Influence with your asse-
clates. Prof. Belmont is & chologist of
world renown. Readings, $1. 1218 N. Y,
ave. N, W, next door to M ic_ Temple.

50¢ MADAME SELIA 50c

EGYPTIAN PALMIST AND MEDIUM.

Gives true advice In business, love,
health and famiy affairs; tells the name
of future husband or wife and how te "ln
the one you love; makes up lovers’
rels or famlily troubln; tells 'mtlll'l
neas and what part of the world is lnckisst
for you and how to avold all trouble. Ph.
Franklin 2378-J. Epecial $1 readings, 60
cents this week. 831 7th st. N. W,, next
to Eye st., opposite MeCrory's 18e

RISPAH ELDON
World's Greatest Clairvoyant, Palmist and
Spirit Medium. Readings daily from u
a.m tolf p.m. Cor. 6th and F sta. N. W,

MADAM K.,
13356 Tth st. N. W, utmlal clairvoyant,
kifted at birth; makes sad hearts happy.
drives troubles and cares away. .,
L}

ZANCIO
PEYCHIC AND
CRYSTAL GAZER
FULL LIF::..HEADING

NO MORE NO LESS
STUDIO
1400 L 8t. N. W,
PHONE MAIN 6112
SATISFACTION GUARANTEED

MADAM D'ASHMAN.
732 13TH STREET N, W.
Tells your fortune by crystal and carda
on love, marriage, divorce and pursuance,
Reunites the separated. This ad. and II.
entitles §3 reading.
§0c MADA o
EGYPTIAN PALMIST, the I.;Cy with
singular power; tells now to galn success
in business, family affalrs, speculation,

E

health, whom you will marry, removes
all evil Influence. 812 F at. N. W. -
H. MacDONALD,
1216 N st. N, W,
Readings and spiritual healing; private

2471

EDUCATIONAL.

K.of C. |

EVENING SCHOOLS r

1311 MASS. AVE. N.W, 1004 F 8¢t. N.W.
HIGHR SCHOOL AND COLLEGE
CREDIT GIVEN.
Register ai Oace for the Courses

COURSES OF STUDY
COMMERCE

Accoanting
Arithmetic
Bookkeeping
Bus Economius
Business Law

Commercial Correspondence

March... 16.91 16.93 16.71 16.71 16.92
May.... 16.64 16.64 16.41 16.41 16.64
July 16.18 1G.19 1.600 16.02 16.20
Oct...... 156.76 156.756 15.61 15.51 16.7f
Dee..... 15.62 15.63 15.48 15.45 35.62
LOST AND FOUND.

AIREDALE, spayed female; license No,

liberal

1048; owner's mame on collar;
reward. Call North 8604, br. 402,

BOSTON TERRIER PUFP with white
breast and white spots on head and
feet and short straight tail: liberal re-
ward will be given. 730 Otis pl. N, W,

Columblia 8599,

CHAIN—Green French, lost betweon 19th
and 8 sts. N. W. and Raymond and

Conn. ave. If found please return to 6312

Dul;waro st., Chevy Chase, Md., or Cleve.

1249,

DIAMOND RINGS—Two, In King's Pal-
ace. Lavatory: liheral reward. Miss
Storm. King's Palae (No ques, asked).

DOG—Eng!linh brindle bull puppy, 10
weeks old; white blazed face and chest

and both right feet white tipped; tall

just cut. Return to 1308 Lamont st. N.

W., reward. Phone Col. 82832,

HAND BAG—Brown velvet; lost on Pa.
ave. 8. E. Finder may keep money if

they return the bag. 617 7th wt. 8, E.

SUM of money, between Savings Bank
Georgia ave. and 14th st. Fi' p‘on::

communicate Col. 8150-J, rﬂurd

$36—Betwoen Altemus Market and 20th
st. N. W,, Wednesday, between 12 and

1:30 p. m. Reward, 2310 20th »t, N, W,

or phone North 2138-J.

WRIST WATCH-—Gold, oval sha for-
elgn make, intials “M. L. H.' Mbq:;

reward. MRS, HIGOINS, 2149 Florida

ave. N. W. Phone Noﬂh B322.

SHAGGY white do cmna. tag, lock and
red ribbon on collar, 18356 19th st
N. W, North G836,

_MOVING, PACKING, STORAGE.
“ MOVING AND HAULING.

A Truck ¢
D. . MoW OI.“I &
410 Bond bldg.

Income Tax Accounting
Money and Banking
Salesmanship
Sherthand

spelling

Typowriting

LANGUAGES
English
French
Spanish

HISTORY
Anclent
American

MATHEMATICS
Algebra
Arithmetio
Geomelry

EDUCATION
Phllesophy of Educatlom

SCIENCE !
Chemistry
Physles

OTHER SUBJECTS

C Ficti
Sournailam > © o

:lblla Bp-"lllll
Open to Both Men and Women

Tuition Moderate

Free Bcholarshi to Veterans
SV

-

Talk With Mr. Garver of th

GARVER SCHOOLS
Intensive coaching for examinationas
Bookkeeping, Auditing, Preparatory,
lntroduclor:r Classes Tuesday and 'l‘lmrl-

evenings. Room 35, Y yatt

—MOVING—

PADDED VAB{? ’£E§N¥SHED

KK}';I’G'S FXP’REBB

BTORA PACKING Avn SHIPPING
L L J

. !
mm‘m“‘"'f"

YW.C.A. SCHOOL

Second Semester Classes
Beginning February 6
Businesg Libraries Psychology

Expression Business English
Literature Modern Poets
Story Writing I'osters

Fremch Spunish




